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Classification Hearing

Purpose- to adopt the Town’s Tax Policy by allocating or classifying the tax
levy among property types

— Board of Selectmen must vote on how to adopt the Tax Rate Policy;
either by
* A single or unified tax rate
e A multiple or split tax rate

— Additionally, can adopt exemptions and discounts

* Open space discount;
— up to 25% of the residential factor

* Residential exemptions;
— up to 20% of the average of all residential value
» Eligibility; must be owner’s primary residence

* Small commercial exemption
— Up to 10% of assessed value of eligible properties
» Eligibility;
» occupied by business
» Value of less than $1 million
» No more then 10 employees; aggregate



Overview of Key Changes

Assuming a Unified Tax Rate

Estimated Tax rate $12.42/thousand
— Reflects a $1.35 increase from the FY 2009 rate of $11.07

Average Single Family tax bill $3.901.80
— Reflects a $125.12 increase over FY2009 bill of $3,776.68
Average Single Family value $314,154

— Reflects a $27,010 decrease over FY2009 val ue of $341,164

Average Commercial tax bill $12.053.29
— Reflects a $1,351.75 increase over FY2009 bill of $10,701.54
Average Commercial value $970.475

— Reflects a $3,759 increase over FY2009 value of $966,716



FY2009 - FY2010

Fiscal 2009 Value = $328,200
Fiscal 2009 Tax = $3,633.17

Fiscal 2010 Value = $301,600
Fiscal 2010 Tax = $3,745.87

Value Change = ($26,600) P 2009/08/28
Tax Bill Change = $112.70 —



FY2009 — FY2010

Fiscal 2009 Value = $341,900
Fiscal 2009 Tax = $3,784.83

Fiscal 2010 Value = $314,100
Fiscal 2010 Tax = $3,901.12

Value Change = ($27,800)
Tax Bill Change = $116.29

—-11./26/2008



FY2009 — FY2010

Fiscal 2009 Value = $383,400
Fiscal 2009 Tax = $4,244.24

Fiscal 2010 Value = $351,300
Fiscal 2010 Tax = $4,363.15

Value Change = ($32,100) 2008/11/24
Tax Bill Change = $118.91 | |



Property Valuation

Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2006 2007 2008 2009 2010
RES 7,214,073,485: 7,665,006,126; 7,630,801,183 7,522,152,959: 6,924,808,248
COMM 634,993,807 731,421,082 799,505,621 822,290,248 818,911,854
IND 409,078,024: 429,381,524 1,081,579,600 1,007,898,800 982,084,000
subc+| 1,044,071,831 1,160,802,606: 1,881,085,221| 1,830,189,048 1,800,995,854
PERS PROP| 1,202,085,465 1,117,844,284. 255,121,121 266,717,309 261,820,028
Sub CIP| 2,246,157,296 2,278,646,890; 2,136,206,342 2,096,906,357 2,062,815,882
TOTAL

VALUE

9,460,230,781

9,943,660,016

9,767,007,525

9,619,059,316

8,987,624,130




Valuation by Class
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Changes in Property Valuati ons

from 2006 from 2007 from 2008 from 2009
to 2007 to 2008 to 2009 to 2010

Change by Property Classifications

R Res 450,932,641 (34,239,843) (108,648,224) (597,344,711)

C Comm 96,434,275 68,077,539 22,784,627 (3,378,394)
| Ind 20,303,500 652,198,071 (73,680,800) (25,814,800)

ClSub 116,737,775 720,275,610 (50,896,173) (29,193,194)

P Pers (84,241,181) (871,458,342) 11,596,188 (4,897,281)
Prop

CIP Sub 32,496,594 (151,182,732) (39,299,985) (34,090,475)

Total
Value 483,429,235 (185,422,575) (147,948,209) (631,435,186)



Value as a Percentage to
Total Valuation

FY2006 FY2007 FY2008 FY2009 FY2010
Residential 76.26% 77.08% 78.12% 78.20% 77.05%
Commercial 6.71% 7.36% 8.19% 8.55% 9.11%
Industrial 4.32% 4.32% 11.07% 10.48% 10.93%
Subtotal; 11.03% 11.68% 19.26% 19.03% 20.04%
Personal Property 12.71% 11.24% 2.62% 2.77% 2.91%
CIP Subtotal; 23.74% 22.92% 21.88% 21.80% 22.95%
Total Valuation 100.00% | 100.00% | 100.00% 100.00% 100.00%




Property Values Percentages as of
Fiscal Year 2010

O Personal Property
O Entergy 181,304,730 @ BECO

775,000,000
) ’ ’ 2% 80,51 5,298
O Industrial 9% ° 1%

207,084,000
2%

O Residential
7,522,152,959
77%

= Commercial
818,911,854
9%

O Residential @ Commercial OlIndustrial OEntergy 0O Personal Property O BECO



Residential and Commercial Data

Single Family
Average Single Family Tax Bill

Avg Value: Single Family
Number of Single Homes

COMMERCIAL
Average Tax Bill

Average Value: Commercial

Number of Commercial Parcels

FISCAL YEAR

2006 2007 2008 2009 2010
3,407.78  3,478.94 3,621.08 3,797.55 3,901.80
344,917 | 358,283 | 350,540 341,164 | 314,154
17,082 | 17,431 | 17,532 | 17,631 17,700
7,848.42  8,484.539,799.37 10,701.54 12,053.29
_____ 794,374 | 873,793 | 948,633 | 966,716 | 970,475

693 708 717 725 727




Average Tax Bill
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FY2010 Single Family
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