
STM 7 – Debt Rescindment      minutes from 2/3/16 A&F meeting 
Lynne Barrett, Director of Finance, presented STM Article 7.  Every year the town evaluates previous projects 
voted at Town Meeting to see where they stand.  Article 7 asks that unused borrowing authority for two 
projects be rescinded: 

Article 9B3 2012 Water Street Bridge  $   700,000 
Article 9B3 2013 Federal Furnace HVAC $1,380,000 

The Water Street Bridge was a $2.7 million project with $1.8 million approved to be borrowed.  The project is 
complete and there is $700,000 left on that authorization which we are recommending to rescind.  The 
Federal Furnace project was authorized for $7 million and it came in lower so we are asking to rescind the 
remaining $1,380,000 authorization. 
 
Questions/Comments: 
This is just an amount Town Meeting authorized to borrow, there is no actual money here, just numbers on 
paper. (J Moody) Correct. 
Kevin Canty made a motion to recommend STM Article 7 to Town Meeting.  Christopher Merrill, second.  
The motion carries unanimously (13-0-0). 
 
 

  


