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Chapter h'l 3

THE CONMOWNWEARLTH o F Mh885ACHUSETTS
If Ehe Year Two Thousand and Twelve

AN ACT AUTHORIZING THE TOMN OF PLYMOUTH TO ESTAELISH AN OTHER POET-

EMPLOYMENT BENEFITS FUHD.

Ba it emackted by the Sepate and Heuge of FRepresentatives in Geperal Court
assephlad, and by the authority of the same, agz followar

SECTION L. As used in this act, the foallowing words ahall have the
following meanings:

fEASE 43 and 457, gtabtements 43 and 45 of the Govsrnmental Accounting
gtandards Board am amended from time to time and their sudceasors.

rother post-empleyment bepefita” or "OFER", post-emoloym=nt bensfite
okher than pensions as that term ie defined in GASHE 43 and 45, including post-
employment healthcare benefits, regardless of the bype of plan that provides
them;, and all post-=mployment benefits provided separately [rom a penslon
plan, excluding benefibts defined as rerminacicn offers and benefits.

SECTION 2. {al Thexe shall be in the town of Plymouth an GPEBR Trust
Fund, which shall be undsr the supervision and management of Che Plymouth
rotirement beard establighed under paragraph (b)) of subdivision (4) of secticn
i0 of chapter 22 of the Geperal Laws,  The town treasurer shall be the
custodian of che OPER Trumt Pund and may enploy an outside custodial service.

{b} Beginning im fiscal year 2012, the OPEE Trust Fund shall be credited
with all amounts, appropriated or otherwise made available by the town for the
purpasss of mesting the current and future OPEB costs payable by bhe town, The
OPEE Truet PFund shall be creditad with all amountg contributed or otherwise
made available by employess of the town, £or the purpose of peeting Ifuture
OPEER coeta payable by the towm. Amounts In the OPEE Trust Fund, ineluding smy
earnings or interest accruing froem the investment of these amosnts, shall be
expended only for the payment of the costs payable by the town for OPEH in
congultation with said retirement beard, Subject in each instanse Lo che
approval of sald retirement board, the town treasurar shall invest and
reinvest the amsunte in the OFEE Trust Fund Dot needed for ourrenst
digbursemant consistent with the prudent person rule, but po funds way be
invested diractly im mortgages or in collateral loams. The OFPER Trust Pund
phall be subject to the public amployes retirement administraticn commiosion's
criennial audit,

tel  Sald retirement board may employ any gualifisd bank, trust company,
corporatien, firm or person to advise it on the investment of the OPEB Trust
Fend and may pay from bhe OPER Truat Fund for this advice and cther sexvices

determined by sald retirement board. Brocuresment for thess services ahall be
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subject to the peocursment procedures and rules follews=d by gaid retirement
board for services to the town's contributory retirement system.

(d} If any civil actien is brought against a member of =said retirement
board, the defonse or setbilement of which acticn is made by an attorney
emploved by =aid retirement board, the member shall be indemnified Lor all
expenges incurred in the defsnse of the action and shall be indesnified for
damages to the same extent as provided for public esmployees in chapter 158 of
the General Laws if the claim arsas out of acts performed by kthe oesber or
members  while acting within the soopse of the member's official dubies)
provided, howsver, that & membery of a retirement board ghall net be
{ndemnified for expenssa incurred in the defense of an actlon or damages
awarded in an action in which there ip shown to ba a bresch of flduclary duty,
an act of willful dighenesty or an inkentisnal wiolation of law by the mezber,

SECTION 3. (&) An actuatry, who shall be a menber of Che American Rcademy
af Actuaries, shall perform am  actuerial waluation of the town's OFEB
1dapilities and funding schedule, as of January 1, 2011, and no less
freguently than every second year thereaftar. The determinstisne shall be made
in apésrdance with generally accepted actusrial standards and #hall conform Lo
the requirements of GASE 43 and 45 and the actuary shall make a zeporb of the
detarminationa to the town meeting. The report shall, without limicatien,
detail thke demographlc and economic actuarial assumptions uesed In making The
determinations and each report after the first report shall also includa an
explanatien of the changes, if any, in the demographic and econemic actuardal
szeumptions employed and the reasons for the changes,

{b] Beginning in fiseal year 2012, all payments for the purpsses of
mecting the town's cssts of OPEB uwnder this act phall be made from the OFER
Trust Fund, Fupds in the OPER Trest Fund shall be segregated frxom all other
funds. Disbursements from the OFER Trust Fend, including any sarnings ox
interest accruing from the investment of Ehese amounts, shall only be baged on
seckiong 1 to 3, inclumiwve, of thie aot.

SECTION 4. Any federal reimbursesents, Chat a political gubdivialicn
recaives, aR a participant in the Retiree Drug Subsidy Program created under
the Medicars Prescription Drug Isprovement and Modernization Act of 2003 (Fub.
L. Ma: 108-1731), may ba added to and becoma part of said fund.

SECTION 5. This ast shall rtake sffect upon ite passags.

Housa of Representatives, June &, 2012

Paspad to be enached. & E 'E ; Bpeaker.
In Eﬁﬁ{é: June 0, 2012
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Famsed to be enacted, ! W{’ /(L_.*"(/W. Pragident,
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] , 2012,
appraved,

at ' a'clock and /&f-'mi.nuteu, ? . M.




